
ʌʠʥʘʥʩʦʚʳʝ ʧʦʢʘʟʘʪʝʣʠ ʠ ʢʦʵʬʬʠʮʠʝʥʪʳ 

 ʇʦʢʘʟʘʪʝʣʠ ʧʨʠʙʳʣʠ 

ˉ 

ʧ/ʧ 

ʊʝʨʤʠʥ ʉʠʥʦʥʠʤ 

ʪʝʨʤʠʥʘ/ʨʫʩʩʢʦʝ/ʘʥʛʣʠʡʩʢʦʝ 

ʦʙʦʟʥʘʯʝʥʠʝ 

ʂʦʤʤʝʥʪʘʨʠʡ/ʬʦʨʤʫʣʘ 

1 ɺʳʨʫʯʢʘ  ɺʈ  ʇʦʣʥʘʷ ʩʫʤʤʘ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ, ʧʦʣʫʯʝʥʥʘʷ 

ʧʨʝʜʧʨʠʷʪʠʝʤ ʠʣʠ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʝʤ ʦʪ 

ʨʝʘʣʠʟʘʮʠʠ ʧʨʦʠʟʚʝʜʸʥʥʦʡ ʧʨʦʜʫʢʮʠʠ, ʫʩʣʫʛ, 

ʨʘʙʦʪ ʟʘ ʦʧʨʝʜʝʣʸʥʥʳʡ ʧʝʨʠʦʜ. 

2 ʉʝʙʝʩʪʦʠʤʦʩʪʴ ʉ ʉʪʦʠʤʦʩʪʥʘʷ ʦʮʝʥʢʘ ʠʩʧʦʣʴʟʫʝʤʳʭ ʚ 

ʧʨʦʠʟʚʦʜʩʪʚʝ ʧʨʦʜʫʢʮʠʠ (ʨʘʙʦʪ, ʫʩʣʫʛ) 

ʧʨʠʨʦʜʥʳʭ ʨʝʩʫʨʩʦʚ, ʩʳʨʴʷ, ʤʘʪʝʨʠʘʣʦʚ, 

ʪʦʧʣʠʚʘ, ʵʥʝʨʛʠʠ, ʦʩʥʦʚʥʳʭ ʬʦʥʜʦʚ, ʪʨʫʜʦʚʳʭ 

ʨʝʩʫʨʩʦʚ ʠ ʜʨʫʛʠʭ ʟʘʪʨʘʪ ʥʘ ʝʸ ʧʨʦʠʟʚʦʜʩʪʚʦ ʠ 

ʩʙʳʪ 

3 ʂʦʤʤʝʨʯʝʩʢʠʝ ʨʘʩʭʦʜʳ ʂʈ ɿʘʪʨʘʪʳ, ʩʚʷʟʘʥʥʳʝ ʩ ʧʨʦʜʘʞʝʡ ʧʨʦʜʫʢʮʠʠ, 

ʪʦʚʘʨʦʚ, ʨʘʙʦʪ, ʫʩʣʫʛ 

4 ʋʧʨʘʚʣʝʥʯʝʩʢʠʝ ʨʘʩʭʦʜʳ ʋʈ ɿʘʪʨʘʪʳ ʥʘ ʫʧʨʘʚʣʝʥʠʝ ʦʨʛʘʥʠʟʘʮʠʝʡ, ʥʝ 

ʩʚʷʟʘʥʥʳʝ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦ ʩ 

ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʤ ʧʨʦʮʝʩʩʦʤ 

5 ɺʘʣʦʚʘʷ ʧʨʠʙʳʣʴ, ɺʇ Gross margin, Gʄ ɺʇ (Gʄ)=ɺʈ-ʉ 

6 ʇʨʠʙʳʣʴ ʜʦ ʚʳʯʝʪʘ ʧʨʦʮʝʥʪʦʚ 

ʠ ʥʘʣʦʛʘ ʥʘ ʧʨʠʙʳʣʴ (ʇʇ) 

Earnings before interest and tax, 

EBIT  

ʇʇ (EBIT) = ɺʈï ʉ ï (ʂʈ+ ʋʈ) 

ʇʇ-ʧʨʠʙʳʣʴ ʦʪ ʧʨʦʜʘʞ 

7 ʇʨʠʙʳʣʴ ʜʦ ʚʳʯʝʪʘ ʧʨʦʮʝʥʪʦʚ, 

ʥʘʣʦʛʘ ʥʘ ʧʨʠʙʳʣʴ ʠ 

ʘʤʦʨʪʠʟʘʮʠʠ 

Earnings before interest, tax, 

depreciation and amortization, 

EBITDA  

EBITDA = EBIT + ɸ 



8 ʇʨʠʙʳʣʴ ʜʦ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ 

(ʇʜʥ) 

ɹʘʣʘʥʩʦʚʘʷ ʧʨʠʙʳʣʴ Earnings 

before tax, EBT 

EBT (ʇʜʥ )= EBIT ï ʇ 

 

ʇ- ʧʨʦʮʝʥʪʳ 

9 ʏʠʩʪʘʷ ʧʨʠʙʳʣʴ Earnings ɽ E = EBT- ʅʘʣʦʛ ʥʘ ʧʨʠʙʳʣʴ (T) 

10 ʏʠʩʪʘʷ ʦʧʝʨʘʮʠʦʥʥʘʷ ʧʨʠʙʳʣʴ 

ʧʦʩʣʝ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ 

Net operating profit after tax, 

NOPAT 

NOPAT = EBITĬ (1-ʊ) 

11 ʏʠʩʪʘʷ ʧʨʠʙʳʣʴ ʥʘ ʦʜʥʫ 

ʘʢʮʠʶ 

Earnings per share, EPS EPS = (ʏʠʩʪʘʷ ʧʨʠʙʳʣʴ - ɼʠʚʠʜʝʥʜʳ ʥʘ 

ʧʨʠʚʠʣʝʛʠʨʦʚʘʥʥʳʝ ʘʢʮʠʠ) / 

ʉʨʝʜʥʝʚʟʚʝʰʝʥʥʦʝ ʯʠʩʣʦ ʦʙʳʢʥʦʚʝʥʥʳʭ 

ʘʢʮʠʡ, ʥʘʭʦʜʠʚʰʠʭʩʷ ʚ ʦʙʨʘʱʝʥʠʠ 

 

 

 

 

 

 

 

 

  




